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Safe Harbor

This presentation and the accompanying slides (the “Presentation”), which have been prepared by Rainbow Papers Limited (the
“Company”), have been prepared solely for information purposes and do not constitute any offer, recommendation or invitation to
purchase or subscribe for any securities, and shall not form the basis or be relied on in connection with any contract or binding
commitment whatsoever. No offering of securities of the Company will be made except by means of a statutory offering document
containing detailed information about the Company.

This Presentation has been prepared by the Company based on information and data which the Company considers reliable, but
the Company makes no representation or warranty, express or implied, whatsoever, and no reliance shall be placed on, the truth,
accuracy, completeness, fairness and reasonableness of the contents of this Presentation. This Presentation may not be all
inclusive and may not contain all of the information that you may consider material. Any liability in respect of the contents of, or
any omission from, this Presentation is expressly excluded.

Certain matters discussed in this Presentation may contain statements regarding the Company’s market opportunity and business
prospects that are individually and collectively forward-looking statements. Such forward-looking statements are not guarantees
of future performance and are subject to known and unknown risks, uncertainties and assumptions that are difficult to predict.
These risks and uncertainties include, but are not limited to, the performance of the Indian economy and of the economies of
various international markets, the performance of the paper industry in India and world-wide, competition, the company’s ability
to successfully implement its strategy, the Company’s future levels of growth and expansion, technological implementation,
changes and advancements, changes in revenue, income or cash flows, the Company’s market preferences and its exposure to
market risks, as well as other risks. The Company’s actual results, levels of activity, performance or achievements could differ
materially and adversely from results expressed in or implied by this Presentation. The Company assumes no obligation to update
any forward-looking information contained in this Presentation. Any forward-looking statements and projections made by third
parties included in this Presentation are not adopted by the Company and the Company is not responsible for such third party
statements and projections.



RAINBOW

RAINBOW PAPERS LIMITED

Profit & Loss — Quarterly Highlights

An I1SO 9001, 14001 & OHSAS 18001 Certified Company

Rs. Million Q3 FY12 Q2 FY12 Q3 FY11

Manufactured Sales (MT) 33,916 35,517 36,338

Revenue 1,086.8 1,099.3 -1.1% 1,060.5 2.5%
Trading Revenue 502.3 14.1 0.0

Realisation / kg of Mfg 32.0 31.0 3.5% 29.2 9.8%

Raw Material Consumption 535.3 565.4 -5.3% 532.6 2%
Purchase of Traded Goods 454.1 8.8 0.0

Employee Expenses 36.9 35.9 2.9% 26.7 38.2%
Other Expenses 298.9 271.0 10.3% 282.7 6%
EBITDA 263.8 2324 13.5% 218.5 20.7%
EBITDA Margin 16.6% 20.9% 20.6%

EBITDA /Kg 7.8 6.5 18.9% 6.0 29.4%
Other Income 18.6 19.5 12.9

Interest@ 83.9 87.8 -4.4% 57.5 45.9%
Depreciation 65.2 64.2 1.6% 70.0 -6.9%
Exceptional Item 0.1 -0.1 0.4

PBT 133.4 100.0 33.4% 104.3 27.9%
Tax * 0.9 0.0 0.0

PAT 132.5 100.0 32.5% 104.3 27.0%
PAT Margin 8.3% 9.0% 9.8%

¢ Including MAT Credit Entitlement

@ Includes Forex Restatement loss of Rs. 21.9 mn in Q3FY12 for working capital/Term Loan Page 3



Profit & Loss — YTD Highlights

RAINBOW

RAINBOW PAPERS LIMITED

An I1SO 9001, 14001 & OHSAS 18001 Certified Company

Rs. Million 9M FY12 9M FY11 YoY FY11
Manufactured Sales (MT) 103,850 102,317 137,307
Revenue 3,230.7 2,834.1 14.0% 3,830.1
Trading Revenue 522.2 - 25.2
Realisation / kg of Mfg 31.1 27.7 12.3% 27.9

Raw Material Consumption 1622.10 1,386.2 17% 1,881.0
Purchase of Traded Goods 478.9 0 23.6
Employee Expenses 107.4 80.4 33.6% 110.1
Other Expenses 841.8 755.2 11% 1,043.8
EBITDA 702.7 612.3 14.8% 796.8
EBITDA Margin 18.7% 21.6% 20.7%
EBITDA /Kg 6.8 6.0 13.1% 5.8

Other Income 42.2 64.3 95.0
Interest@ 221.4 151.3 46.3% 158.5
Depreciation 192.6 208.7 -7.7% 278.0
Exceptional Item (0.5) (0.1) -0.6
PBT 330.4 316.5 4.4% 454.7
Tax * 0.9 - 83.4
PAT 329.5 316.5 4.1% 371.3
PAT Margin 8.8% 11.2% 9.6%

¢ Including MAT Credit Entitlement

@ Includes Forex Restatement loss of Rs. 48.6 mn in 9MFY12 for working capital/Term Loan
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Segment wise Realization RAINBOW™

RAINBOW PAPERS LIMITED

[ An 150 5001, 14001 & OHSAS 18001 Certified Company

9M FY12 9M FY11

Sales Realisation

Sales Realisation

Sales Realisation

Categories
Tonne Rs. Mn Rs./ MT Tonne Rs. Mn Rs. / MT Tonne Rs. Mn Rs./ MT

Duplex Boards 52,995 1,527 28,823 56,825 1,410 24,818 76,638 1,983 25,870
News Print 36,371 1,095 30,108 27,956 741 26,516 38,431 1,029 26,767
Writing & Printing 10,047 407 40,501 13,340 484 36,298 16,380 596 36,365
Coating Division 4,437 219 49,341 4,195 173 41,344 5,857 245 41,890

U Trading in Value added products like Glazed Newsprint, LWC, Coated, etc.

Trading U Trading activities to create and sustain potential market for new value added products to be
Activities manufactured from PM8

QO Trading through subsidiaries Rainbow Infrabuild Pvt. Ltd., India & Rainbow Papers JLT,
Dubai

Average Realizations of ~Rs. 31.1 per kg, improvement of 12.3% (yoy)
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PM 8 (122,000 MT) Installed RAINBOW™

RAINBOW PAPERS LIMITED

An I1SO 9001, 14001 & OHSAS 18001 Certified Company

U Paper Machine (PMS8) Installed

O Total production capacity reached to 305,000
MT

| i) mp P Y .
O Added capacity will be used to manufacture h [y ‘,j.!-“"‘-f'-=},‘:1!“£"“_"' i -r_f!l.. whl
value added products such as Glazed, LWC, i [ i
Coated, etc ’

LJ20MW Power Plant - Under
Implementation

O Turbine ordered from Cethar Vessels Ltd
O Boiler ordered from Triveni Engineering

O Post Installation, capacity of captive power
project will be 35MW



Launching Consumer & Packaging Products RAIN BW

U Entry into “Consumer & Packaging Products”

0 Copier Paper, Office Stationary , Boxboard to be launched
in 2012

O Products to be manufactured from PM 8 production

O Products to be marketed under “Rainbow” brand

0 Initially target markets will be Gujarat, Maharashtra,
Rajasthan

U Formed Rainbow Infrabuild Pvt. Ltd.
0 100% subsidiary of Rainbow Papers
O To cater the ‘Consumer & Packaging Products’

0 Commenced Trading activities to create market for
Consumer & Packaging products to be manufactured from
PMS8

Forward integration into Value Added products to enhance margins
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RAINBOW

RAINBOW PAPERS LIMITED

[ An 15O 9001, 14001 & OHSAS 18001 Certified Company

For further information, please contact

Company : Investor Relations Advisors :
Rainbow Papers Ltd. Strategic Growth Advisors Pvt. Ltd.
Ms. Runel Rathi, Company Secretary Mr. Gaurang Vasani
secretarial@rainbowpapers.com vgaurang@sgapl.net
wwWw.rainbowpapers.com www.sgapl.net

Please refer Investor Presentation on www.rainbowpapers.com
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